
WAC 460-24A-050  Registration and examination requirements.  (1) 
Examination requirements. If you are applying to be registered as an 
investment adviser or investment adviser representative under RCW 
21.20.040, you must provide the director with proof that you have ob-
tained a passing score within the two-year period immediately preced-
ing the date of your application on the following examinations:

(a) The Uniform Investment Adviser Law Examination (Series 65 ex-
amination);

(b) If you apply prior to October 1, 2018, the General Securities 
Representative Examination (Series 7 examination) and the Uniform Com-
bined State Law Examination (Series 66 examination); or

(c) If you apply on or after October 1, 2018, the Securities In-
dustry Essentials Examination (SIE examination), the General Securi-
ties Representative Examination (Series 7 examination), and the Uni-
form Combined State Law Examination (Series 66 examination).

(2) Exceptions from examination requirements.
(a) If you were registered as an investment adviser or investment 

adviser representative in any jurisdiction in the United States on 
January 1, 2000, and there has been no period longer than two years 
since that date in which you were not registered as an investment ad-
viser or investment adviser representative, the director will not re-
quire you to satisfy the examination requirements for initial or con-
tinued registration, provided that the director may require additional 
examinations if you are found to have violated the Securities Act of 
Washington, chapter 21.20 RCW, or the Uniform Securities Act.

(b) If you were registered as an investment adviser or investment 
adviser representative in any state requiring the licensing, registra-
tion, or qualification of investment advisers or investment adviser 
representatives within the two-year period immediately preceding the 
date of filing of an application, the director will not require you to 
comply with the examination requirement set forth in subsection (1) of 
this section provided that you previously met the examination require-
ment in subsection (1) of this section.

(c) If you passed the Uniform Investment Adviser State Law Exami-
nation (Series 65 examination) within two years prior to the date you 
filed your application with the director, the director will not re-
quire you to take and pass the Uniform Investment Adviser State Law 
Examination (Series 65 examination) again.

(d) If you are an applicant who is an agent for a broker-dealer/
investment adviser and your home jurisdiction does not require you to 
make a separate filing on CRD as an investment adviser representative, 
and you previously met the examination requirement in subsection (1) 
of this section, the director will not require you to take and pass 
the Uniform Investment Adviser State Law Examination (Series 65 exami-
nation) or the Uniform Combined State Law Examination (Series 66 ex-
amination) again.

(e) If you passed the General Securities Representative Examina-
tion (Series 7 examination) prior to October 1, 2018, the director 
will not require you to take and pass the Securities Industry Essen-
tials Examination (SIE examination) if:

(i) You are currently registered as an investment adviser or in-
vestment adviser representative in at least one state that requires 
the registration of investment advisers or investment adviser repre-
sentatives; or

(ii) You were registered in a state that requires the registra-
tion of investment advisers or investment adviser representatives 
within the two-year period immediately preceding the date you filed 
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your application for registration as an investment adviser or invest-
ment adviser representative with the director.

(f) If you passed the Securities Industry Essentials Examination 
(SIE examination) within the four-year period immediately preceding 
the date you filed your application with the director for registration 
as an investment adviser or investment adviser representative, the di-
rector will not require you to take and pass the SIE examination 
again.

(3) Examination waivers. You are not required to take the exami-
nations set forth in subsection (1) of this section if you currently 
hold one of the following professional designations and are in good 
standing with the certifying organization:

(a) Certified Financial Planner (CFP®) issued by the Certified 
Financial Planner Board of Standards, Inc.;

(b) Chartered Financial Consultant (ChFC) awarded by The American 
College, Bryn Mawr, Pennsylvania;

(c) Personal Financial Specialist (PFS) administered by the Amer-
ican Institute of Certified Public Accountants;

(d) Chartered Financial Analyst (CFA) granted by the CFA Insti-
tute;

(e) Chartered Investment Counselor (CIC) granted by the Invest-
ment Adviser Association; or

(f) Such other professional designation as the director may by 
order recognize.

(4) If you are applying for registration as an investment adviser 
and you are any entity other than a sole proprietor, an officer, gen-
eral partner, managing member, or other equivalent person of authority 
in the entity may take the examination on behalf of the entity. The 
person taking the exam on behalf of the entity must be a person who is 
or will be registered as an investment adviser representative of the 
investment adviser. If the person that took the examination ceases to 
be a person of authority in the entity, then you must notify the di-
rector of a substitute person of authority who has registered with the 
director as an investment adviser representative.

(5) Registration requirements.
(a) To apply for initial registration as an investment adviser, 

you must file the following in the manner specified:
(i) You must file the following through IARD or CRD:
(A) A completed Form ADV;
(B) Proof of complying with the examination or waiver require-

ments specified in subsections (1) through (4) of this section;
(C) The application fee specified in RCW 21.20.340;
(D) A completed Form BR; and
(E) Such other documents as the director may require that are ac-

cepted for filing through IARD or CRD.
(ii) You must file the following directly with the director by 

email or through a proprietary electronic filing system established by 
the director for the purpose of accepting such filings:

(A) Such financial statements as are set forth in WAC 
460-24A-060, including a copy of the balance sheet for the last fiscal 
year, and if such balance sheet is a date more than ninety days from 
the date of filing the application, an unaudited balance sheet pre-
pared as set forth in WAC 460-24A-060, if necessary. The financial 
statements must be prepared in accordance with generally accepted ac-
counting principles in the United States;

(B) A copy of the surety bond required by WAC 460-24A-170, if ap-
plicable; and
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(C) If you advise one or more pooled investment vehicles, then 
you must also submit to the director as part of your application, cop-
ies of the following documents:

(I) Account agreement with each qualified custodian for each 
pooled investment vehicle pursuant to WAC 460-24A-105;

(II) Engagement letter with an independent certified public ac-
countant or agreement with an independent party for each pooled in-
vestment vehicle pursuant to WAC 460-24A-107;

(III) Private placement memorandum or other offering circular 
used to solicit investors to purchase interests in each pooled invest-
ment vehicle;

(IV) Subscription agreement for each pooled investment vehicle;
(V) Limited partnership agreement or other operating agreement 

for each pooled investment vehicle; and
(D) If you provide supervisory or management services to securi-

ties portfolios, then you must submit a list of the custodians that 
hold the client funds or securities that you supervise or manage. You 
may satisfy this requirement by disclosing these custodians in Sched-
ule D to Form ADV Part 1A, regardless of the percentage of your regu-
latory assets under management held with the custodian;

(E) Such other documents as the director may require in order to 
complete the application.

(b) To apply for initial registration as an investment adviser 
representative, you must file a completed Form U4 with CRD along with 
the following:

(i) Proof of complying with the examination or waiver require-
ments specified in subsections (1) through (4) above;

(ii) The application fee specified in RCW 21.20.340; and
(iii) Such other documents as the director may require.

[Statutory Authority: RCW 21.20.005, 21.20.020, 21.20.030, 21.20.040, 
21.20.050, 21.20.060, 21.20.070, 21.20.080, 21.20.090, 21.20.100, 
21.20.330, 21.20.340, 21.20.450, and 21.20.702. WSR 19-03-133, § 
460-24A-050, filed 1/18/19, effective 2/18/19; WSR 14-13-068, § 
460-24A-050, filed 6/12/14, effective 7/13/14. Statutory Authority: 
RCW 21.20.450, 21.20.050, 21.20.100. WSR 01-16-125, § 460-24A-050, 
filed 7/31/01, effective 10/24/01. Statutory Authority: RCW 21.20.450. 
WSR 00-01-001, § 460-24A-050, filed 12/1/99, effective 1/1/00; WSR 
97-16-050, § 460-24A-050, filed 7/31/97, effective 8/31/97. Statutory 
Authority: RCW 21.20.450 and 21.20.070. WSR 95-16-026 and 95-17-002, § 
460-24A-050, filed 7/21/95 and 8/2/95, effective 8/21/95 and 9/2/95. 
Statutory Authority: RCW 21.20.070 and 21.20.450. WSR 90-05-003, § 
460-24A-050, filed 2/9/90, effective 3/12/90; WSR 89-17-077 (Order 
SDO-123-89), § 460-24A-050, filed 8/17/89, effective 9/17/89. Statuto-
ry Authority: RCW 21.20.450. WSR 85-23-063 (Order SDO-220-85), § 
460-24A-050, filed 11/19/85; WSR 85-16-068 (Order SDO-128-85), § 
460-24A-050, filed 8/1/85. Statutory Authority: RCW 21.20.450 and 
21.20.040. WSR 83-03-024 (Order SDO-6-83), § 460-24A-050, filed 
1/13/83. Statutory Authority: RCW 21.20.450. WSR 82-02-033 (Order 
SDO-149-81), § 460-24A-050, filed 12/31/81; Order SD-131-77, § 
460-24A-050, filed 11/23/77; Order 304, § 460-24A-050, filed 2/28/75, 
effective 4/1/75. Formerly chapter 460-24 WAC.]
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